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Report of the Directors 
 
Legal, administrative and general information about the Company 
 
The River Thames Boat Project is a not-for-profit company limited by guarantee that 
is registered with the Charity Commission. 
 
The objects of the charity are to provide facilities for boating on the Thames for the 
purpose of social welfare especially for older people, people with disabilities and 
young people, and for environmental education and for other charitable purposes. 
 
Patron: David Suchet CBE 
Honorary President: Sir Peter Harrop KCB 
 
The President may attend meetings of the Board but is not a member of the Board.  
Although no longer a director, Sir Peter Harrop continues to be actively involved by 
representing the charity at local events and giving invaluable guidance to the charity 
as a whole.  We are particularly grateful that we continue to benefit from his great 
experience. 
 
Directors of the Company  
 
The trustees, who are also directors of the company, that served during the 2013-14 
year were:  
 

Paul Barry (Honorary Treasurer) 
David Bell 
Paul Boyd 
Keith Knox (Vice Chair) 
Peter Low 
Jane Newman 
Alison Oliver (elected November 2013) 
Louise Sibley (Chair) 
Richard Robinson 
Byron Turner 

 
None received any remuneration from the company except for out-of-pocket 
expenses. 
 
Officers and Staff 

 
Miranda Jaggers, Executive Director 
Peter Oldham, Skipper and Boat Manager 
Pippa Butterfield, Office Manager 
Gemma Hindi, Environmental Education Co-ordinator 

 
Company Secretary: Wendy Moss 
Independent examiner of accounts: Jon D. Blythe 
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Principal Activities  
 
Our purpose is to provide educational, therapeutic and recreational cruises and 
activities on the Thames, utilising our community barge, Thames Venturer, and a 
volunteer crew.  We run two programmes that provide a choice of day and residential 
cruises for people with physical disabilities, learning disabilities and older people. We 
also run two educational programmes, mainly for younger people. 
 
Further information about how we deliver our charitable purpose and what we do are 
available on our website, www.thamesboatproject.org 
 
 
Community presence 
 
As part of building community links, and for fundraising purposes, we take our boat 
to a series of local river-based events and festivals each year, when members of the 
general public are encouraged to come on board, take a tour and learn about our 
work. 
 
 
Training  
 
We devote several days a year to volunteer mates’ and crew training.  This covers 
boat operations, health and safety, emergency drills, and disability awareness. 
 
 
Fund-earning 
 
Finally, we also use our boat, when not on core client or community business, to help 
us earn funds in a manner that also fulfils the spirit of our charitable purpose. 
Venturer Photography is a linked enterprise run by volunteers that makes use of the 
boat on summer evenings to provide cruises for all-comers and help earn extra funds 
for the charity.  We also offer the boat for community hospitality events or meetings, 
and to the charity’s Friends and volunteers for their own gatherings and fund-earning 
events. Details of events, training days and fund-earning cruises held during 2013-14 
are provided in our Statement of Public Benefit. 
 
 
Statement on risk 
 
The directors conduct a periodic assessment of the risks to which the company is 
exposed.  The likelihood and relative seriousness of the identified risks were 
reviewed in the course of the last year and several minor modifications made.  It is 
the company’s policy to keep up to date its assessment of risks of many kinds and to 
adopt measures to mitigate or minimise identified risks to the greatest extent 
practicable. 
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Disability Discrimination policy 
 
The directors pursue a policy of non-discrimination towards people with physical or 
learning disabilities or mental illness. People with disabilities are an important part of 
our clientele.  Thames Venturer was converted to make it possible for wheelchair 
users to have access to all passenger facilities on board, including the toilets and 
shower facilities.  We provide staff and volunteers with disability awareness training. 
So far as the staff and volunteers are concerned, we readily employ without 
discrimination anyone who can perform the duties required in a safe, timely and 
effective manner. 
  
 
Review of the Year 
 
I am delighted to introduce our review of the year 2013-14, which was as busy and 
productive for the charity as ever.  Once again our cruising year ran late and started 
early so spanned two financial years. It is a great indicator of our success, and a 
credit to our staff and volunteers, that we continue to attract clients even in February 
and November. 
 
The many highlights of our year are described below.  In particular, we have focused 
on building our education programme, thanks to a 3-year grant from the City Bridge 
Trust, the City of London Corporation’s charity.  I would like to pay tribute to our 
volunteer teachers and the School on the River (SoR) team that has re-invented our 
river-based learning.  Alongside SoR, we now offer activities for Beavers and Scout 
groups; family eco-activities for open days; risk assessment training for teachers; 
and river clean-ups, with lots more to come. 
 
For Miranda Jaggers and our hard-working staff, now four in number, and our 68 
volunteers it was a year calling for great flexibility.  Building work meant moving our 
operation for the 2013-14 season to an area just downstream of the Barge Dock; the 
winter floods required us to run some of our educational activities from our mooring 
rather than Teddington; we operated for a total of 149 days and evenings on the river; 
finally, in early March 2014 we brought Thames Venturer to her new permanent 
mooring on the outside of the Barge Dock. All of this kept us extremely busy. 
 
With so many unsung heroes in our family, it is hard to pick out one activity over 
another but, this year, I particularly want to focus on fundraising and thank the many 
supporters and volunteers who help make our work possible.  We subsidise our 
cruises very heavily to make them affordable to clients.  With grant competition 
getting tougher and, when it comes to opening people's purses, the competition 
getting more professional, it is essential that we elevate individual fundraising activity 
to its proper place.  It is becoming critical to the current health and the future of the 
charity. That is a trend we are going to see grow, and we have devoted a proper 
place in this review to that part of our work. 
 
Thank you, from all the Directors to everyone who contributed this year. 
 
Louise Sibley, Chair of Trustees 
Highlights of the Year 
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A year for education... 
 
Among the exciting events of 2013-14 was welcoming our new environmental 
education co-ordinator, Gemma Hindi, with a brief to update and re-launch our 
School on the River programme (SoR) and develop new educational activities. 
Thanks to a generous grant from the City Bridge Trust, Gemma joined us in April 
2013 and got swiftly to work, aided by Sally Woodward, trustee Jane Newman and 
Miranda Jaggers.  By the end of the financial year (March 2014) we had received 38 
school and youth group bookings and worked with 1,310 children, staff and parents. 
We had revised our SoR lessons; produced a fresh, contemporary teaching pack; 
recruited and trained a group of nine volunteer SoR teachers (several new to the 
charity); and made a start on designing new water safety and ecology activities for 
children and families - some of which we are able to run on open days and at river 
festivals. 
 
This busy year for education culminated in a celebration on 10 March 2014 to launch 
the new SoR education pack. This was attended by local schoolteachers, our 
volunteers, and a trustee from the pack's sponsor, BAA Communities Awards.   
Gemma has also attracted new client schools and local Beaver groups and 
presented the charity at the Schools Sustainability Conference. 
 
... and a new mooring 

 
The other major event of the year was moving Thames Venturer  to her new mooring 
on the outside of the Barge Dock.  
 
Inside the dock, work by NHP (Leisure Developments) Ltd on the Pump House was 
completed in the autumn (built to use water heat exchange technology to serve the 
heating needs of the new block of apartments next door) and Venturer was invited to 
attend the opening, with the Secretary of State for Energy and Climate Change, Ed 
Davey, present.  This she did, at her new mooring outside of the dock, dressed in full 
regalia for the ceremony.  Then, on 26 February 2014, with the first early client 
cruise of the new season due, and mooring piles and risers, improved level access 
and safety features in place, Venturer formally moved to her new permanent home - 
with continued thanks to NHP and the Royal Borough of Kingston. 
 
River conditions test our versatility 
 
At the beginning of the 2013 season and overwinter going into 2014 there were 
challenging river conditions with high water levels and a fast-running stream 
threatening to interrupt some of our early-season education activities.  However, with 
flexibility on the part of our client schools and Beaver groups, and skipper Peter 
Oldham tirelessly leading visiting school children up and down the towpath, we 
continued to run SoR as usual - with the added benefit of being able to demonstrate 
the impact of extreme weather conditions on river flow. 
 
Early in 2014 familiar areas within our upriver cruising area – Hampton Court, 
Molesey, Sunbury, Weybridge, Shepperton, Chertsey, Staines and Windsor all 
suffered severe flooding, but by the time our new cruising season started, conditions 
had improved and there has been no adverse impact on bookings in 2014. 
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Cruises  
 
In what proved a glorious summer, the 2013 season was as busy as ever with 
'Accessing the Thames' cruises for our many clients who return year after year and 8 
new groups visiting us for the first time.  We enjoyed 86 full days out on the river with 
1,005 clients and their carers. Full statistics are given in the public benefit statement. 
 
Just a few of the many comments we receive are included at the end of this report, 
showing how much our work is appreciated by both clients and carers. 
In celebration of our 25th anniversary, we ran a special cruise bringing together 
some of our longest-standing clients with some of our most supportive funders and 
committed volunteers, to share their  experience direct. It was an extremely moving 
and rewarding morning. 
  
Improvements and maintenance 
 
Venturer was not in dry dock for the 2013/14 winter period but the usual routine 
maintenance work took place at the temporary mooring alongside Canbury Gardens, 
and we are very grateful to the volunteers who help out with repairs and painting.  
Before the move to the new mooring, to improve safety, additional chains were 
attached to the original stanchions on the jetty. 
 
Fundraising and events 
 
Fundraising to make our cruises affordable is the other, essential, half of our work.  
We depend for this purpose, not only on the grant funding we receive thanks to the 
work of our office staff (£43,350 in 2013-14, including £24,000 partial award from the 
3-year City Bridge  Trust grant towards the education programme), but also on the 
efforts of Friends and volunteer fundraisers who support us, and for whose work we 
are truly grateful. 
 
Of these, special mention is due to the Ladies of the Royal Mid-Surrey Golf Club – 
whose Captain Di Gregory chose the Boat Project as her charity for the year. 
Through 2013 and over the winter, their many activities  - including a charity golf 
tournament and dinner, a bridge evening, a special shipping evening at Sheen 
Uncovered resulted in a very generous grand total donation £7,517.45 and many 
bags of clothes collected for our Phil the Boat textile recycling scheme. 
 
Volunteer Jenny Linter took fundraising as her special gift to the charity. She rallied 
local Rotary Clubs, applied to a number of local Waitrose stores for inclusion in their 
Community Matters donations scheme and supported any number of other 
fundraising efforts.  John Frye and two volunteers from the Rotary Club of 
Teddington and Hamptons organised a dinner/dance evening at the Wharf 
Restaurant in aid of two charities, including ours. John also hosts and helps run 
Venturer Photography, using the boat for four photographic evening cruises - open to 
all members of the public.  These cruises contributed £1,415 to income. 
 
Many volunteers and client groups also helped us 'Phil the Boat' with their donations 
of black bags of old clothes, raising £1,320. 
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Venturer opened to the public at the Kingston Regatta, the Teddington River Festival 
and Walton Heritage Day, during which we welcomed 1,154 visitors on board. 
 
Friends of the River Thames Boat Project is an organisation run by volunteers to 
bring financial support to the charity.  The Friends opened the boat for a recruitment 
evening and held a first cruise for Corporate Friends - a new category of subscription 
membership to encourage business support.  For the second year running, the 
Friends organised the Great River Race event on board Venturer. It was a glorious, 
sunny autumn day, raising over £900, and the occasion led to a significant pledge 
from a very generous corporate donor. 
 
The single highest-earning event of 2013/14 was the charity's Sponsored Walk on 
Sunday, 9 March. Forty people took part, including a group of Scouts, raising a total 
of £4,976.  Our original route through Bushy Park, to Hampton Court Palace and 
back to Kingston had to be changed owing to the levy now charged by the Royal 
Parks for such events.  Instead, despite the floods, an alternative route along the 
towpath was arranged, downstream from Kingston to Ham House and back to the 
boat for welcome refreshments.  Many thanks to the Butterfield family and our 
volunteers who acted as stewards and caterers. 
 
Staff, volunteer and trustees  
 
In addition to Gemma the new education co-ordinator, we were delighted to welcome 
Pippa Butterfield as the charity's new Office Manager.  She replaced Anne-Marie 
Fothergill who left the staff for personal reasons. 
 
Although she was with us less than a year, we are grateful to Anne-Marie for her 
service.  After her departure, until the end of the financial year, Beej Patel helped us 
out with the bookkeeping - we also extend our thanks to her. 
 
A special note of gratitude is due to Julian Galpin and skipper Peter Oldham who re-
designed the new, automated, crew scheduling system that was tested and 
introduced during 2013. 
 
As always we are blessed in having nearly 70 volunteers, including 15 new recruits 
in 2013/14, without whom the charity simply could not function.  We calculate that 
they gave over 4,700 hours to the charity in crewing, boat maintenance and event 
hosting time - and that is only the hours that we track.  In reality, the sum is much 
higher, with particular recognition owed to our ten trustees who, as volunteers, put in 
many uncharted hours to support the office team as well as crewing, event-hosting, 
investigating opportunities and simply turning up to support whenever they can. 
 
Future Plans 
 
At the AGM in November, our members voted for a new aim to grow the charity and 
modernise our boating facilities, in order to engage our clients more in operational 
work, offer more activity potential for young people and provide more self-help 
education and learning facilities. 
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This has involved the trustees in a great deal of forward thinking during the year - the 
first objective being to create a clear vision of what future programmes might look 
like, what they will offer to client groups and what that will mean for the design of any 
new boat.  A staff away-day took place in January to brainstorm ideas, which are 
now being refined prior to conducting client research. 
 
We have also looked at a range of different boats to stimulate ideas.  Suffice it to 
say, Thames Venturer is proving a hard boat to beat in terms of our client 
experience.  But a start has been made; we are looking ahead with enthusiasm and 
confidence; and starting to bring in a wider circle of people outside the charity to 
engage them in our future. 
 
 
Statement of Public Benefit 

 
In considering the charity's activities, the trustees have due regard to the published 
guidance on public benefit. 
 
In line with our charitable aims, we run a variety of programmes and cruises for 
schools and for socially excluded groups, and provide transferable skills' training for 
our volunteers.  People of all ages benefit from our services and activities, including 
those who are vulnerable, isolated and disadvantaged through having disabilities 
and/or mental health problems, older people, service personnel, carers, young 
people and school children. 
 
We offer a highly rewarding environment for local people who want to volunteer with 
us, including those in retirement; all our volunteers, currently 68 in number, benefit 
from this active and stimulating form of volunteering. 
 
In 2013-14, we provided 
 

• 86 Accessing the Thames days on the river for 1,005 client users and their 
carers 

• 38 School on the River days on educational activities for 1,310 school 
children, young learners, and 25 student teachers, accompanied by teachers 
and helpers. 

 
We held 
 

• 7 crew training days for our volunteers 
• 8 community open days and photography cruises for the general public (1,195 

visitors) 
• 7 onboard events for the charity's supporters 
• 3 onshore events for the charity's supporters and/or volunteers 

 
making a total of 149 days and evening use and 4,741 volunteer hours (including 
maintenance work). 
We welcomed 8 new client groups on board during the year, including 2 schools.  
Our client groups, who are listed below, came to us from 7 London Boroughs and 9 
counties and District Councils outside Greater London. 
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As well as formal monitoring and evaluation, we received a large number of letters, 
cards and emails from our clients.  These give life to the raw statistics and their 
words say more powerfully than we can, how the work we do benefits them.  A 
selection can be found on our website and at the end of this report.  
 
 
Financial Results 
 
Fees and charges income recorded in 2012-13 included £7,600.50 received in 
advance for 2013-14 bookings.  As a result of this posting, against our usual 
practice, income from fees and charges does not fully reflect the increase in the 
number of cruises.  We generated a deficit before gains and losses of £661 and a 
surplus of £339 after gains and losses, due to the revaluation of Thames Venturer.  
With advice, and in view of this small surplus and the relatively small size of the book 
error, the directors decided against restating the income from the prior year. 
 
 
Policy on Reserves 

 
It is the policy of the Directors to maintain an adequate working balance to meet the 
cost of salaries, routine winter maintenance and other expenses during the winter 
months due to the seasonal nature of the charity's work.  We were able to meet 
these requirements comfortably in October and will keep this under review. 
 
 
Financial Audit 

 
With incoming resources of £149,902, the company can claim exemption from audit 
under the special provisions of Section 477(2) of the Companies Act 2006. The 
statements required to be made by the Directors in such circumstances are attached 
to the Balance Sheet.  Jon Blythe, a registered chartered accountant, has conducted 
an independent examination of the accounts and a copy of his Report is attached to 
the accounts. 
 
 
 
 
 
 
Louise Sibley 
Chairman 
 
24th October 2014 
 
 
Signed with the approval of the Directors on their behalf  
  



9 
 

Clients 2013-14 
 
Client groups marked with an asterisk were new clients in 2013/14 
 

1st Kingston Hill Beavers* 
3rd Hampton Hill Beavers* 
Abbeyfield: 

- Chelsea & Fulham 
- Lee House 
- New Malden 
- Palmer House 
- Victoria House 

Access Project 
Archdeacon Cambridge School 
Bedelsford School 
Burlington School 
Central & Cecil Housing Trust: 

- Cecil Court 
- Homemead 

Chase Bridge School 
Chatsworth Primary School* 
Choice Care Group 
Choice Support 
Collis Primary School 
Consensus Support Services: 

- 46 The Grove 
- 48 The Grove* 

Crawley Ridge Junior School 
Darell Primary School 
Dire Straits Group* 
Fircroft Trust* 
Fitzroy - Silver Birches* 
Friends and Neighbours (formerly 
Hickey's Almshouses ) 
Gatton Junior School 
Hampton Care 
Help a Neighbour in Distress (HANDS) 
Integrated Neurological Services (INS) 
Karen's Angels 
Kingston Centre for Independent Living 
Kingston Young Carers 
Latchmere School 
London Care Partnership 
 
 

Lest we Forget Association: 
- Combat Stress 
- Haig Homes 
- Headley Court 
- Queen Alexandra Hospital Home 
- Royal Alfred Seafarers 
- Springbok 
- Sussexdown  

Marlborough Primary School 
Meadlands Primary School 
Mencap 
Multiple Sclerosis Society, Hounslow 
Orione Care 
Panda Cottage 

 - High Hurlands Homes* 
Richmond Young Carers 
River Thames Society* 
Rotary Club of Kew Gardens* 
Royal British Legion 

 - Mais House 
Royal Hospital for Neuro Disabiility 
Sacred Heart School 
Somerhill Junior School, Hove* 
St Lawrence Junior School 
St Mary's University College 
Stanley Primary School 
T.R.E.E.S:  

- Ashcombe Court 
- Chandon 
- Concord House 
- Corbould Close 
- Ducklies Farm 
- Meopham Road 
- Rosedean 
- Stag Leys 

United Response: 
- Curtis Road 
- Hampton Road 

White House* 
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Donors and Benefactors 2013-14 
 

Our work is made possible only by the generosity of the charity's numerous 
supporters.  The Directors would like to thank all the many individual and corporate 
donors, charitable trusts, companies and other organisations that have contributed 
through donations, grants and gifts in kind.  The list of all those who have given so 
generously, including all the Friends of the River Thames Boat Project, is too long to 
be fully given.  We would particularly like to mention the following: 
 
Barry Adams 
J.A. Alexander 
Al Jazy Shipping 
David Anderson 
Paul Barry 
R.H. Booker 
John Bowen 
Paul Boyd 
D. Burlton 
Maureen Burnett 
Paul Bywaters 
C.H. Dixon Charitable Trust 
Perry Callwell 
Cargostore International 

Limited 
Jonathan Chapman 
City Bridge Trust 
B.W. Codd 
Roger Coke-Smyth 
Combat Stress 
Michael Cooper 
Judy Cope 
Edward Corbett 
Penny Cowell 
Peter Cowell 
Peter Crabb 
Bruce & Eva Cryer 
Giles Dimock 
Rosemary Doidge 
Paul Edelin 
Sarah Edmonds 
Duncan Faircloth 
Peter Finch 
Leigh Fincke 
Fothergill and Company 

Limited 
Bamber Gascoigne 
Joyce Gibbins 
Roger Goodier 
Wolfgang Gorth 
Diana Gregory 
 

Hampton Fuel Allotment 
Charity  

Margaret Harrop 
Peter Harrop 
Celia Hodges 
Susannah Hughes 
Jacqui Humphreys 
Penny Hunt 
Anthony Hutchinson 
Kay Williams Charitable 

Foundation 
Jane & Jim Jewell 
John Kennett 
Keith Knox 
L.W. Sait & Sons 
Polly Lewis 
Peter Low 
John Maguire 
Mike Mason 
Patrick McHugh 
C.J. McMahon 
Ann Millar 
Clive Mitchell 
John Morgan 
Wendy Moss 
Mountbatten Cards 
Neville Munro 
NHP (Barge Dock) Ltd 
Alison Oliver 
John Ormsby 
John Palmer 
Jack Parker 
M.A. Parry-Wingfield 
Pereira Hilary 
Pickard Christine 
Derek Plummer 
I. Ray 
John Ray 
Richmond Parish Lands 

Charity 
Bazil Rickard 
 

George Robins 
Richard Robinson 
Rotary Club of Kew Gardens 
Rotary Club of Kingston upon     

Thames 
Rotary Club of Teddington & The 

Hamptons 
Rotary Club of Twickenham 
Royal Borough of Kingston upon 

Thames 
Royal Mid-Surrey Golf Club 
Elaine Russell 
Gavin Russell 
Nancy Safford 
Sheen Uncovered Ltd 
Robert Shepherd 
Louise Sibley 
Noel Simmons 
Hubert & Susan Staples 
Anna Stokoe 
Lizanne Strick 
Louise Strick 
John Tamsitt 
Teddington River Festival 
Roderick Thirkell-White 
Gillian Thorpe 
Bill Timmis 
Martha Tressler 
Byron Turner 
Linda Varney 
Waitrose (Richmond) 
Vivian Walker 
Mary Weber 
Rosamund Webster 
Philip & Anthea Wilkinson 
John & Marilyn Wood 
Sally Woodward 
Bill Wright 
Christopher Yelloly 
Angus Young 
Mark Zytynski  
 

 
  



11 
 

A selection of comments from our clients  
As well as asking group leaders to complete a monitoring form following their time on 
the river, we also receive a large number of letters, cards and emails from the people 
we work with — here is just a small selection:  
 
“We had an exceptionally good time. Everyone said how thrilled they were to have 
had the opportunity. The big advantage is that you offer a whole day trip, whereas 
many have only ever been on short 30-60 minute boat trips previously. Your crew 
was outstanding in their willingness to help and engage with our service users. 
Please pass on my thanks. They were fantastic. This is what people told us about 
the trip: “Me and M have had a wonderful day.” “Thank you so much for organizing 
the trip. Both L and A enjoyed it immensely.” “People were also amazed at how 
accessible the boat is and of course that is what makes it ideal for organisations like 
ours who work with disabled people. I look forward to organizing another event with 
the Boat Project.” 
Support group for people with disabilities 

 
“What I noticed - and the photos that were taken confirmed this - was our "other 
halves" started to more actively engage with the other members.  It was pleasing to 
see people talking to each other.  There was one person who looked as happy as I 
had ever seen her.  I think the space, that was both confined and large enough for us 
to "be together" or apart if desired was ideal.”   
Support group for people with dementia 
    
“It would take a month of learning in the classroom to achieve what the children have 
learnt in one day on School on the River”    
Junior school teacher 
    
“What an amazing project!  I’m here as a parent helper with my son’s class!  Never 
seen the kids so excited about science and the river!!!  Amazing day!! Can’t 
recommend it enough!”   
A parent’s post on Facebook 

  
 “Our service users and staff have enjoyed their cruises on Thames Venturer over 
the last couple of years.  As Dementia sufferers it is beneficial for our residents to 
have a complete change of environment and experience, after the trip they are in 
good spirits and it is a good talking point between them and staff.  As we are located 
close to the start of the trip our residents are not tired from a long journey which 
means that they are able to enjoy the day.  The crew are always most understanding 
and accommodating.”   
Care home 
 
  



12 
 

Statement of Financial Activities  
   Including Income and Expenditure Account 
   For the Year Ending 31 March 2014 
   

 

Unrestricted 
Funds 

Restricted 
Funds 

Total 
Funds 

2013-14 Notes 

Total 
Funds 

2012-13 

      Incoming Resources £ £ £ 
 

£ 

Activities to further the charity's objects: 
    Grants 0 43,350 43,350 2 26,050 

Fees & Charges 30,194 0 30,194 
 

42,786 

Donations 46,296 5,000 51,296 2 &3 60,597 

      Activities to generate funds: 

     Fundraising Events 6,700 0 6,700 4 3,460 

Sale of Goods 362 0 362 
 

499 

Venturer Photography 1,415 0 1,415 
 

800 

      Investment Income and Interest: 
     Bank Interest 661 0 661 

 
1,198 

HMRC Gift Aid Rebate 5,295 0 5,295 
  Donations in kind 10,629 0 10,629 
 

10,420 

TOTAL INCOMING RESOURCES 101,552 48,350 149,902 
 

145,810 

      Resources Expended 
     Charitable activities: 

     Staff Costs   (76,609)   (31,474) (108,083) 
 

  (90,677) 

Office Rent & Running Costs   (5,332)   (2,413)   (7,745) 
 

  (6,331) 

Boat Repairs and Maintenance   (1,306) 0   (1,306) 
 

  (3,891) 

Boat Running Costs   (1,977)   (3,457)   (5,434) 
 

(5181) 

Equipment   (3,051)   (3,514)   (6,565) 
 

  (1,338) 

Insurance   (3,055)   (1,698)   (4,753) 
 

  (4,457) 

Depreciation   (1,614) 0   (1,614) 1   (2,139) 

Bank charges / Interest   (26) 0   (26) 
 

  (35) 

      Expenditure in  kind (10,629)   0   (10,629) 
 

  (10,420) 

      Costs of generating funds: 

     Fundraising expenses   (559) 0   (559) 
 

  (196) 

Cost of Goods Sold   (857) 0   (857) 
 

  (215) 

Venturer Photography Expenses   (123) 0   (123) 
 

  (190) 

      Governance costs: 

     Professional Fees   (360)   (2,180)   (2,540) 
 

  (5,720) 

Administration of the Company   (198)   (131)   (329) 
 

  (343) 

TOTAL RESOURCES EXPENDED (105,696)   (44,867) (150,563)   

 

(131,133) 
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Unrestricted 
Funds 

Restricted 
Funds 

Total 
Funds 

2013-14 

Total 
Funds 

2012-13 

 
£ £ £ £ 

    
 Net incoming resources (4,144) 3,483 (661) 4,677 

Transfer to designated replacement fund 
  10,000 

Unrealised Gains/(Losses) 1,000 0 1,000 

 Net movement in funds (3,144) 3,483 339 14,677 

     Reconciliation of funds 
   

 Total Funds 1 April 2013 271,501 1,517 273,018 

 Total Funds 31 March 2014 268,357 5,000 273,357 
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Balance Sheet as at 31st March 2014   

 2013-14 Notes 2012-13 

Tangible Fixed Assets    

    

Dutch Barge 176,000 1 175,000 

Electronic Equipment 743  1,492 

 176,743  176,492 

    

Current Assets    

    

Stock 1,219 5 1,790 

Debtors 12,810  15,523 

Cash at Bank 37,972  31,026 

Petty Cash 72  0 

Cash on Deposit 65,000  60,000 

 117,073  108,339 

    

Current Liabilities    

    

Amounts falling due within one year (2,248) 
 

6 & 7 (2,016) 

Deferred Income (18,211) 6 (9,797) 

 (20,459)  (11,813) 

    

Net Current Assets 96,614  96,526 

    

Total Assets less 273,357  273,018 

Current Liabilities    

    

Represented By    
 
General and Designated Funds 
    

General Fund 19,357  23,501 

Revaluation Reserve 176,000 8 175,000 

Major Repairs and Replacement Fund 73,000 8 73,000 

 268,357  271,501 

Restricted Funds    

    

BAA Groundwork 0 8 1,517 

New Vessel Reserve Fund 5,000  0 

 273,357  273,018 
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Directors’ Statements 
 
 
For the year ending March 31, 2014 the company was entitled to exemption 
from audit under section 477 (2) of the Companies Act 2006. 
 
The members have not required the company to obtain an audit in 
accordance with section 476 of the Companies Act 2006. 
 
“The directors acknowledge their responsibility for: 
 

i. ensuring the company keeps accounting records which comply with 
Section 386; and 
 

ii  preparing accounts which give a true and fair view of the state of 
affairs of the company as at the end of the financial year, and of its 
profit or loss for the financial year, in accordance with the 
requirements of Section 393, and which otherwise comply with the 
requirements of the Companies Act relating to accounts, so far as is 
applicable to the company.” 

 
 
  
 
 
 
 
 Louise Sibley   24 October 2014 

Chair 
 
 
 
 
 
 
 

Paul Barry 24 October 2014 
 Treasurer 
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Notes to Accounts 
 
 
1. Accounting Policies 
 
Basis of Accounting 
 
The accounts are prepared on the historical cost basis of accounting, except for the 
revaluation of the Dutch Barge, Thames Venturer, and in accordance with applicable 
UK Accounting Standards and the Statement of Financial Activities (SOFA), as 
required by the Charities Commission. 
 
a. Tangible Fixed Assets 
 

Having received an independent valuation by a marine surveyor in the Financial 
Year which ended March 31, 2014, after due consideration the Directors 
concluded that the barge is worth not less than £176,000.  

 
b. Depreciation 

 
Office, IT and related equipment is depreciated at a rate of 33.3% per annum on a 
straight-line basis. In 2013/2014 no new equipment was added and depreciation 
of £1,614 was charged to the Profit & Loss Account.  

 
c. Capital Expenditure    
 

Capital expenditure on the vessel is written off in the year of expenditure as the 
Barge is re-valued on a periodic basis. 

 
d. Grants 
 

Grants where restrictions on use apply have been identified as restricted income 
on the SOFA together with the related expenditure. 

 
e. Donations in Kind 
 

In order to properly reflect the number of donations given, donations in kind have 
been included. These items and services have been valued by the Directors at a 
sum of £10,629 and are recorded separately on the SOFA. Where appropriate, a 
contra entry has been shown on the expenditure statement.  

 
f. HMRC Gift Aid Rebate 

 
This shows the value of tax rebated as a result of the receipt of gift aiding 
donations. The tax rebate is credited to the Accounts in the year in which it is 
received.  In the year to 31 March 2013, HMRC required that we change the 
period of assessment from our financial year to the tax year. 

 
This change resulted in a delay to the submission of our rebate application and no 
funds were received during the financial year to 31 March 2013. 
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2. Incoming Resources    

 

Unrestricted 
Funds 

Restricted 
Funds 

Total 
Funds 

2013-14 

Total 
Funds 

2012-13 

 £ £ £ £ 

Incoming Resources     

     

Grants comprise:     

BAA Groundwork  4,000 4,000 4,200 

City Bridge Trust  24,000 24,000 0 

Hampton Fuel Allotment Charity  9,000 9,000 9,000 

Help a Capital Child  0 0 3,000 

LBRUT   0 0 4,000 

Richmond Parish Lands  4,600 4,600 4,500 

Royal Borough of KUT  1,750 1,750 1,350 

  43,350 43,350 26,050 

Donations comprise:     

Donations  33,648  33,648 52,952 

Friends Contributions 12,648 5,000 17,648 7,645 

 46,296 5,000 51,296 60,597 

     

3.  Restricted Donations     

     
One of the donations from Al Jazy Shipping was a restricted donation of £5,000 for the new 
vessel fund. 

     

     

4.  Fundraising Events 2013-14     

     

Great River Race 911    

Sponsored Walk 4,976    

Friends Curry Evening 244    

Kingston Regatta 176    

Teddington River Festival 200    

Other 193    

     

Total 6,700    

     

     

5.  Stock 2014 2013   

     

T-shirts & sweat shirts etc. at cost 1,219 1,790   

 
The loss incurred in the year was due to obsolete and non-saleable items being written off 

plus the transfer of some items e.g. mugs to be designated as vessel equipment. 
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6.  Current Liabilities      

      

Amounts falling due within one year      

 2014 2013    

Loan (see below) 1,000 1,000    

Creditors 1,008 994    

Charge Card 240 22    

Deferred Income 18,211 9,797    

 20,459 11,813    

      
Deferred income represents payments received for services to be provided in the 
next financial year. 

      

      

7.  Loans      

 2014 2013    

Balance at beginning of the year 1,000 1,250    

Repayments 0 250    

Balance 1,000 1,000    
 
The loan was advanced by the London Borough of Richmond upon Thames to 
facilitate refurbishment of the Thames Venturer. The loan is interest free and 
repayable on demand. With the agreement of the Borough, the Directors are 
repaying the loan by instalments as cash flow permits. 
 

8.  Funds   
 

a.  Revaluation Reserve 
 
Starting in the financial year 2002, when Thames Venturer was re-valued, a 
Revaluation Reserve was created to record the increased asset value.  Periodically 
the vessel is appraised for insurance purposes and the Revaluation Reserve is 
adjusted to reflect the changed figure. 

 
b. Designated Major Repairs and Replacement Fund 
 

The Directors have authorised the setting aside of funds to meet major repairs, 
including periodic dry docking operations which are essential to the continuing 
operation of the Charity’s Dutch Barge, Thames Venturer and also to provide for a 
replacement boat when the time comes. 
 
c. Review of Fund Allocations 

In line with the review of the Reserves Policy, the Trustees have assessed the 
allocation of funds and, taken with the revenue already received for the coming 
operational year, in the form of advance payments and deposits for trips, 
considered the value of General Fund to be sufficient for the year ahead.  
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Independent Examiner’s Report (incorporating Audit Exemption Report) to the 

Members of the River Thames Boat Project 
 

I report on the accounts of the Company (which is limited by guarantee with no Share 

Capital) for the year ended 31 March 2014, which are set out on pages 12 - 18.  
 

Respective responsibilities of Directors and examiner  

The charity’s Directors are responsible for the preparation of the accounts. The charity’s 

Directors consider that: 

 an audit is not required for this year under section 145 of the Charities Act 2011 
 an independent examination is needed. 

 

Having satisfied myself that the charity is not subject to an audit under company law, it is my 

responsibility to: 

 examine the accounts under section 145 of the Charities Act 2011; 

 to follow the procedures laid down in the general Directions given by the Charity 

Commission under section 145 (5) (b) of the Charities Act 2011; 

 consider whether the accounting records are kept according to section 130 of the Charities 

Act 2011 ; 

 consider whether the accounting records comply in all material respects with the 

accounting requirements of section 396 of the Companies Act 2006; 

 consider whether the principles of the Statement of Recommended Practice: Accounting 

and Reporting by Charities have been met; and 

 state whether particular matters have come to my attention; 
 

Basis of independent examiner’s report  

My examination included a review of the accounting records kept by the charity and a 

comparison of the accounts presented with those records. It also included consideration of 

any unusual items or disclosures in the accounts, and seeking explanations from the Directors 

concerning any such matters. The procedures undertaken do not provide all the evidence that 

would be required in an audit, and consequently I do not express an audit opinion on the view 

given by the accounts.  
 

Independent examiner’s statement  

In connection with my examination, no matter has come to my attention which gives me 

reasonable cause to believe that in any material respect the requirements to keep accounting 

records in accordance with section 396 of the Companies Act 2006 and to prepare accounts 

which accord with the accounting records, comply with the accounting requirements of 

section 396 of the Companies Act 2006 and with the methods and principles of the Statement 

of Recommended Practice: Accounting and Reporting by Charities (SORP 2005), issued in 

March 2005, UK Accounting Standards and the Charities Act 2011 have not been met or to 

which, in my opinion, attention should be drawn in order to enable a proper understanding of 

the accounts to be reached. 

 

 

 

 

J.D. Blythe FCA 

206 Upper Richmond Road West, London SW14 8AH 

 

24 October 2014 


